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Number   : KSEI-25061/JKU/1026            October 5, 2026 

Attachment  : 

Letter Classification : General 

 

To: Board of Directors of Account Holders   

Indonesia Central Securities Depository (KSEI) 

 

Re : Schedule of the Share Buyback of PT Telkom Indonesia (Persero) Tbk (TLKM) in Connection 

with the Spin-Off of the Company’s Wholesale Fiber Connectivity (Phase 2) Business 

Segment to PT Telkom Infrastruktur Indonesia 

 

 

 

 

Dear Sir/Madam, 

 

As a follow-up to the information provided by PT Telkom Indonesia (Persero) Tbk (TLKM), we hereby 

inform you that PT Telkom Indonesia (Persero) Tbk will conduct a Share Buyback Plan to comply with 

Article 62 of Law No. 40 of 2007 on Limited Liability Companies, with details as follows: 

 

A. Buyback Background 

On September 30, 2026, the Company held an Extraordinary General Meeting of Shareholders (the 

“EGMS”), in which one of the Agenda Items was the approval of the Company’s plan to Spin-Off the 

Wholesale Fiber Connectivity Phase 2 Business Segment to PT Telkom Infrastruktur Indonesia, a 

subsidiary with 99.99% (ninety-nine point ninety-nine percent) of its Shares directly owned by the 

Company, as part of the Company’s compliance with Article 89 paragraph (1) and Article 127 

paragraph (1) of the Law on Limited Liability Companies (UUPT) in conjunction with Article 26 

paragraph (6) of the Company’s Articles of Association (“Approval of the Spin-Off of the 

Wholesale Fiber Connectivity (Phase 2) Business Segment”). 

 

Pursuant to Article 62 Paragraph (1) and Article 126 Paragraph (2) of the UUPT, any Shareholder 

who does not agree with the resolution of the EGMS concerning the Approval of the Spin-Off of 

the Wholesale Fiber Connectivity Business Segment (Phase 2) has the right to request that the 

Company purchase their Shares at a fair price. The purchase of such Shares must comply with the 

provisions of Article 37 Paragraph (1) of the UUPT, which stipulates that:  

i. The purchase of such Shares does not cause the Company’s net assets to fall below the 

amount of its issued capital plus the mandatory reserve that has been set aside; and 

ii. The total nominal value of all Shares purchased by the Company does not exceed 10.00% 

(ten percent) of the Company’s issued capital.  

At the EGMS held on September 30, 2026, there were Shareholders who voted against the 

resolution. 
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B. Entitled Shareholders for the Company’s Buyback  

The Company’s Shareholders who are entitled to request that their Shares be purchased by the 

Company (“Entitled Shareholders”) are those who: 

i. have their names registered in the Company’s Shareholder List as of September 7, 2026, 

which is one working day before the Annual General Meeting of Shareholders’ (AGMS) 

Invitation Delivery Date;  

ii. attended the EGMS;  

iii. have validly voted against the EGMS Agenda Item concerning the Approval of the Spin-

Off of the Wholesale Fiber Connectivity (Phase-2 Business Segment ); and 

iv. have requested that their Shares be purchased by the Company and submitted a 

declaration of intention form to sell their Shares in accordance with the procedures set out 

in this Information Disclosure. 

If a Shareholder of the Company requests that the Company purchase their Shares but does not 

meet the requirements set out above, such Shareholder is not entitled to request that the Company 

purchase their Shares.  

 

Shareholders requesting that their Shares be purchased by the Company are required to provide 

valid proof of ownership of the Company’s Shares.  

 

As of the publication of this Information Disclosure, the Company is not yet able to identify by name 

each Shareholder who has expressed an intention to the Company’s Buyback. 

 

 

C. Share Price and Share Price Determining Procedure 

The Company will purchase Shares from Entitled Shareholders at a price based on the closing price 

on the date of the September 30, 2026 Extraordinary General Meeting of Shareholders, which was 

Rp2,290. 

 

 

D. Procedure for the Purchase of Shares from Shareholders Who Do Not Agree with Agenda 

Item 1 of the EGMS concerning the Spin-Off of Wholesale Fiber Connectivity (Phase-2) to PT 

Telkom Infrastruktur Indonesia 

 

1. Shareholders of the Company who intend to sell their Shares must complete the Shares Selling 

Declaration Form, which can be downloaded from the Company’s website at www.telkom.co.id 

as of the date this Information Disclosure is announced. 

2. Shareholders of the Company who have completed the Shares Selling Declaration Form must 

submit the Shares Selling Declaration Form to the appointed Registrar (Biro Administrasi Efek - 

“BAE”), namely PT Datindo Entrycom, at Jl.  Hayam Wuruk No. 28, Kebon Kelapa, Gambir, Central 

Jakarta, DKI Jakarta 10220, and by email to datindo.tlkm@gmail.com. 

https://bit.ly/LaporWBSKSEI
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3. The Shares Selling Declaration Form must be submitted from 9:00 to 15:00 Western Indonesia 

Time (WIB), commencing after the EGMS and no later than October 5, 2026 (“Sell Intent 

Declaration Period”). The Registrar will validate the data to determine whether the Shareholder 

voted against the resolution on Agenda Item 1 concerning the Approval of the Spin-Off of 

Wholesale Fiber Connectivity (Phase-2) during the EGMS held on September 30, 2026. 

4. Shareholders who have submitted their Shares Selling Declaration Form during the Selling 

Intention Declaration Period must provide an instruction to the Securities Company/Broker or 

Custodian Bank where their Shares are deposited to input a TEND instruction through the 

Corporate Action/CA Election menu in C-BEST by selecting the CASH Option, at the latest, by 

the last day of the Selling Intention Declaration Period, during operating hours determined by 

the Indonesia Central Securities Depository ("KSEI). Shares that have been selected for the 

instruction will receive a “Blocked for CA" status and cannot be transferred until the end of the 

Mandatory Tender Offer Period unless there is a cancellation from the Securities 

Company/Custodian Bank which holds the Applicants’ Securities Sub-Account, as specified in 

the terms and conditions written in point 5 and 6 below. 

5. On every end-of-day of the Selling Intention Declaration Period, KSEI will provide a list of 

applicants whose Shares are in a “Blocked for CA” status to the appointed Securities Company 

and Registrar for verification and confirmation of their Shares’ ownership, which they must 

provide to KSEI before the Payment Date. 

6. After verification of the Shares’ entitlement to be purchased, the Registrar will provide a 

confirmation to KSEI and instruct the Company to transfer the funds for the purchase’s 

settlement to KSEI on the Payment Date. 

7. The Buyback Payment Date will be no earlier than 7 business days after the issuance of the 

approval of the Minister of Law (“Menkum”) for the increase in the capital of PT Telkom 

Infrastruktur Indonesia in connection with the Spin-Off of Wholesale Fiber Connectivity (Phase-

2). 

a. On the Payment Date, KSEI will transfer the approved Offered Shares for purchase from the 

escrow account to the securities account registered in the Company’s name. Payment of 

the Buyback will be conducted by the Company through KSEI on the Payment Date. 

b. KSEI will distribute the net funds (after transaction cost deductions) through C-BEST to all 

Securities Sub-Accounts or Corporate Action Accounts of Securities Companies/Custodian 

Banks of approved applicants. 

8. Payment will be conducted after it is deducted for commissions, Indonesia Stock Exchange 

transaction fees, and all related taxes and other costs related to the payment, which all will be 

charged to the Applicant. Applicants whose shares are successfully sold shall bear the 

commission fees they incurred, IDX fees, and all applicable taxes. 
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The PT Telkom Indonesia (Persero) Tbk Shares’ Tender Offer is scheduled as follows: 

 

October 5, 2026 (17:00 WIB) Deadline for the Selling Declaration of Intent Submissions 

October 2 - 5, 2026 Stock Buyback Period  

The Period for Buyback Application Submissions through the 

TEND instruction in C-BEST’s Corporate Action/CA Election menu 

by choosing the CASH option, which will change the Shares’ 

status to “Blocked for CA.” 

October 20, 2026  Estimated Payment Date by the Company and Shares Hand-

Over Date by Public Shareholders who have declared their wish 

to sell their shares: 

 

The Buyback Payment Date will be no earlier than 7 business 

days after the issuance of the approval of the Minister of Law 

(“Menkum”) for the increase in the capital of PT Telkom 

Infrastruktur Indonesia in connection with the Spin-Off of 

Wholesale Fiber Connectivity (Phase-2). 

October 1, 2026 Effective Spin-Off Date 

 

Thank you for your kind attention and cooperation. 

 

Sincerely yours, 

 

 

 

Yulia Purnama Sari      AM. Anggita Maharani 

Head of Custodian Services Division   Head of Securities Management Unit 

       Custodian Services Division 

 

 

CC: 

1. Indonesia Stock Exchange (IDX); 

2. Indonesian Clearing and Guarantee Corporation (IDClear); 

3. PT Telkom Indonesia (Persero) Tbk; 

4. PT Datindo Entrycom. 
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